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COURSE SYLLABUS
Course Aim and Objectives

The course aims at introducing the students to the theory and practice of international business; at analyzing the integration of the region of Eastern and Southeastern Europe to the world market focusing at the interaction between regional integration and international business.  Economic integration is a multifaceted phenomenon that pertains to international trade, international finance, international technology transfers, international investments, and government policies and multilateral agreements between national states.  The objectives of the course are: to introduce the students to the economic theory of international business, international finance, and regional economic integration.  In addition, the course aims at advancing the skills of students in designing and carrying out research agendas.
Course Method

The course consists of two parts.  The first part introduces the students to the economic theory of international business and regional economic integration while in the second part the students compose and present research papers.  The research topics are related to the course themes, and they are chosen individually and/or by small groups after consultations with the course convener in the first two weeks of the spring semester.  The papers are presented in class, in order to receive comments, suggestions, and guidelines. The class is expected to commend on the papers during presentations.  The papers after receiving corrections and elaborating comments and suggestions are submitted as final exam papers at the end of the course.     
Course Outline per Teaching Week
Part I:  Weeks 1 to 6

 Week 1: International Trade, Theory and Practice

a) Absolute and Comparative Advantages. (Markusen, J. et al (1995) Chapter 7)
b) The Heckscher – Ohlin Model. (Markusen, J. et al (1995) Chapter 8)  
c) The Stopler – Samuelson Theorem. (Markusen, J. et al (1995) Chapter 8)
d) Consequences of Trade and the Factor Price Equilisation Theorem.  (Markusen, J. et al (1995) Chapter 8)
Week 2: International Trade, Theory and Practice continued
e) The Influence of Government Policy on International Trade. The theory of Tariffs. (Markusen, J. et al (1995) Chapter 10) 
f) The Leontief Paradox.  Explaining the Leontief Paradox : New Factors of Production  [Markusen, J. et al (1995) Chapter 14.4, Leontief, W. (1954), Kenen (1965) ]
g) Differences in Consumption Patterns as Determinants of International Trade. The Linder Hypothesis.  (Markusen, J. et al (1995) Chapter13.1-13.2-13.3, Linder (1961))
h) Supply and its Structure (Increasing Returns to Scale, Imperfect Competition, Product Differentiation) as Determinants of International Trade.  (Markusen, J. et al (1995) Chapters 13.4, 12,11, 14.5,)

Week 3: International Trade, Theory and Practice continued
i) Technology, Innovation, Differences in Innovation, Market Structure and its Changes.The Product Cycle Model. (Markusen, J. et al (1995) Chapter 13.5, Posner (1961), Vernon (1966, 1974)
j) Intra-industry trade.  (Markusen, J. et al (1995) Chapter 13.4, 14.5, Ruffin(1999))   
Week 4:  Regional Economic Integration. Theory
a) The concept and typology of Regional Economic Integration (Markusen, J. et al (1995) Chapter18, Hansen, J. et al (1992)  Chapter 1)
b) Effects of Regional Economic Integration:
· Static Effects:  Trade Creation and Trade Diversion.

· Dynamic Effects: Economies of Scale, Competition Effects: Industrial Restructuring, Economic Efficiency. 

(Hansen, J. et al (1992)  Chapters 2, 3, 4) ; Baldwin & Wyplosz (2006) Chapters 4, 5,12)

Week 1:  International Finance and Investments I
Concept and typology of international movements of capital and international business operations. The concept of globalisation 

( Kyrkilis (2012))
Week 2:  International Finance and Investments II

Structure and Patterns of international financial and business operations.  (Kyrkilis (2012); Jones (2004) Chapters 2 and 6)
Week 3: International Finance and Investments III
Economic theory of international financial and business operations.  
(Kyrkilis (2012); Caves (2007) Chapters 1 and 2; Jones (2004) Chapters 1 and 9)

Week 4: International Finance and Investments IV
Economic theory of international financial and business operations continued.  

(Kyrkilis (2012); Caves (2007) Chapters 1 and 2; Jones (2004) Chapters 1 and 9)

Week 5: International Finance and Investments V
             Effects of international financial and business operations.
             (Kyrkilis (2012); Jones (2004) Chapter 10)

Week 6:  Regional Economic Integration. Theory

a) The concept and typology of Regional Economic Integration 

(Markusen, J. et al (1995) Chapter18, Hansen, J. et al (1992)  Chapter 1)
b) Effects of Regional Economic Integration:
· Static Effects:  Trade Creation and Trade Diversion.

· Dynamic Effects: Economies of Scale, Competition Effects: Industrial Restructuring, Economic Efficiency. 

(Hansen, J. et al (1992)  Chapters 2, 3, 4) ; Baldwin & Wyplosz (2006) Chapters 4, 5,12)

Week 7: The Interaction between International Business and  Regional Economic Integration. 

(Kyrkilis.............)
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Part II: Weeks 8 to 13
Week 7: Presentation of Student Research Papers
Week 8: Presentation of Student Research Papers
Week 9: Presentation of Student Research Papers
Week 10: Presentation of Student Research Papers
Week 11: Presentation of Student Research Papers
Week 12: Presentation of Student Research Papers
Week 13: Presentation of Student Research Papers
Proposed Research Paper Themes

Regional Economic Cooperation in Eastern and Southeastern Europe
· Bilateral and Multilateral Treaties of trade barriers abolition in the region. 

· Relations and cooperation treaties with the European Union. 

· Accession process to the European Union. 

· European Union Membership. 

Globalization and Eastern and Southeastern Europe
Financial Integration in Southeastern Europe: Capital Flows 

      Foreign Direct Investment flows in Eastern and Southeastern Europe
Course Assessment

The performance of the course participants is assessed by their class participation that takes a weight of 20 percent, the presentation of their paper in class that carries a weight of 30 percent, and finally by the research paper they compose and submit that carries a weight of 50 percent
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